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OATH OR AFFIRMATION

I, Alok Gaur , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
LaSalle Investment Management Distributors, LLC , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner,,proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Official Seal

Cecelia A Toomey . / Si ature
Notary Public State of illinois gn

My CommissionExpires 04/21/2018
President

Title

Notary Public

This report **contains (check all applicable boxes):
2 (a) Facing Page.
/ (b) Statement of Financial Condition.
/ (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KPMG LLP
Aon Center
Suite 5500
200 E.Randolph Street
Chicago, IL 60601-6436

Report of Independent Registered Public Accounting Firm

The Member
LaSalle Investment Management Distributors, L.L.C.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of LaSalle Investment Management
Distributors, L.L.C. (the Company) as of December 31, 2017, the related statements of operations and other
comprehensive loss, member's equity, and cash flows for the year then ended, and the related notes
(collectively, the financial statements). In our opinion, the financial statements present fairly, in all material
respects, the financial position of the Company as of December 31, 2017, and the results of its operations and
its cash flows for the year then ended in conformity with U.S. generally accepted accountingprinciples.

Basis for Opinion

These financial statementsare the responsibility of the Company'smanagement.Our responsibility is to
express an opinion on these financial statements based on our audit. We are a public accountingfirm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to the Company in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assuranceabout whether the financial statementsare free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatementof the financial statements,whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis,evidence
regarding the amounts and disclosures in the financial statements.Our audit also included evaluatingthe
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements.We believe that our audit provides a reasonable basis for our opinion.

Accompanying Supplemental Information

The supplementalinformationcontained in Schedules I, 11and Ill has beensubjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplemental information is
the responsibility of the Company's management.Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the informationpresented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§
240.17a-5 (and 17 C.F.R.§1.10). In our opinion, the supplemental information contained in Schedules I, il and
111is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as the Company'sauditor since 2012.

Chicago, Illinois
February 28, 2018

KPMG l.l.P is a Delaware limited liability partnership and the U.S.rnernber
firm of the KPMG network of independent member tirrr:s atiiliated with

KPMG Intemational Cooperative ("KPMG laternational ), aSwiss er:tity.



LASALLE INVESTMENT MANAGEMENT DISTRIBUTORS, L.L.C.

Statement of Financial Condition

December 31, 2017

Assets

Cash $ 7,066,046

Due from related party 3,058,431

Prepaid expenses 241,983

Total assets $ 10,366,460

Liabilities and Member's Equity

Liabilities:

Accrued expenses $ 594,231

Employee commissions payable 64,246

Accounts payable 2,109,723

Due to Parent Company 869,611

Total liabilities 3,637,811

Equity:

Member's equity 6,732,948

Accumulated other comprehensive loss (4,299)

Total equity 6,728,649

Total liabilities and member's equity $ 10,366,460

See accompanying notes to financial statements.
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LASALLE INVESTMENT MANAGEMENT DISTRIBUTORS, L.L.C

Statement of Operations andOther Comprehensive Loss

Year ended December 31, 2017

Revenue:

Commission fees $ 10,058,176

Reimbursable fees 4,261,325

Total revenue $ 14,319,501

Expenses:

Employee commissions expense $ 1,039,369

Selling expense 8,831,781

Travel and entertainment expense 2,076,739

Business license/fees 799,390

Legal expense 394,858

Audit expense 248,046

Promotional expense 482,216

Other expense 672,190

Total expenses 14,544,589

Net loss $ (225,088)

Other comprehensive loss:

Foreign currency translation adjustment (4,299)

Total other comprehensive loss (4,299)

Net comprehensive loss $ (229,387)

See accompanying notes to financial statements.
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LASALLE INVESTMENT MANAGEMENT DISTRIBUTORS, L.L.C.

Statement of Member's Equity

Yearended December 31, 2017

Member units Member's equity

Balances at January 1,2017 500 $ 6,958,036

Net loss - (225,088)

Other comprehensive loss - (4,299)

Balances at December 31,2017 500 $ 6,728,649

See accompanying notes to financial statements.
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LASALLE INVESTMENT MANAGEMENT DISTRIBUTORS, L.L.C.

Statement of Cash Flows

Year ended December 31, 2017

Cash flows from operating activities:

Net loss $ (225,088)

Reconciliation of net loss to net cash used in operating activities:

Increase in prepaid expenses (93,524)

Decrease in due from related party 350,913

Decrease in employee commissions payable (204,925)

Increase in accounts payable 120,350

Decrease in accrued expenses (268,985)

Net cash used in operating activities $ (321,259)

Cash flows from financing activity

Increase in due to Parent Company 445,882

Net cash provided by financing activity $ 445,882

Net increase in cash 124,623

Effect of exchange rates (4,299)

Cash, January 1,2017 6,945,722

Cash,December 31, 2017 $ 7,066,046

See accompanying notes to financial statements.
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LASALLE INVESTMENT MANAGEMENT DISTRIBUTORS, L.L.C.
Notes to Financial Statements

December 31, 2017

(1) Organization

LaSalle Investment Management Distributors, L.L.C. (the Company),a subsidiary of LaSalle Investment

Management, Inc. (Parent Company and Member) was formed in the state of Delaware on March 10,2011.The

Company was formed to conduct transactions as a broker-dealer to provide investment management, asset

management or similar services to the Parent Company or its affiliates. The Company is the Dealer Manager for

the public and private offerings of Jones Lang LaSalle Income Property Trust, Inc. (JLLIPT), an affiliate of the

Parent Company.

The Company is registered with the Securities and Exchange Commission (the SEC), Financial Industry

Regulatory Authority (the FINRA), and various states.On December 20,2011, the Company's FINRA

membership was approved.LIMD operates pursuant to SEC Rule 15c3-3(k)(2)(i)(the Customer Protection

Rule). The Firm does not hold customer funds or safe-keep customer securities.

On October 1,2012,JLLIPT Registration Statement on Form S-11 (Commission File No. 333-177963) was

declared effective by the SEC with respect to a continuous public offering of up to $3,000,000,000in any

combination of Class A and Class M shares of common stock, the initial public offering. On January 15,2015,

JLLIPT terminated the initial public offering. On January 16,2015, JLLIPT commenced a follow-on offering

(Commission File No. 333-196886) of up to $2,700,000,000 in any combination of Class A, Class M, Class A-I

and Class M-I shares of common stock.As a result of the follow-on offering, the Company entered into a new

Dealer Manager Agreement with JLLIPT. On January 15,2015,JLLIPT terminated a private offering of up to

$400,000,000in any combination of ClassA-I, ClassM-I andClassD shares of common stock. On March 3,
2015, JLLIPT began a new private offering of up to $350,000,000 of Class D shares of common stock.

Historically and for the foreseeable future, the Company is highly dependent on the Parent Company to fund its

operating losses.As of December 31,2017, the Company was obligated to the Parent and its affiliate

organizations for certain loans/advance amounts recorded on the booksand records of the Company.The Parent

will not require the repayment of these loans/advances that the Parent or its affiliates may provide to the

Company during 2018, until subsequent to February 28,2019.

(2) Summary of Significant Accounting Policies

(a) Use of Estimates

The preparation of financial statements in conformity with U.S.generally accepted accounting principles

requires management to make estimates and assumptions that affect the reported amounts of assets and

liabilities and disclosure of contingent assetsand liabilities at the date of the financial statements and the

reported amounts of revenue and expenses during the reporting period. Actual results could differ from
those estimates.

(b) Limitation on Withdrawal of Equity Capital

It is FINRA's policy to give written notice to the FINRA two business days prior to any equity withdrawals

that exceed $500,000and,on a net basis, exceed 30% of the Company's excess net capital, in any 30-day

period. The Company made no equity distributions in 2017.
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LASALLE INVESTMENT MANAGEMENT DISTRIBUTORS, L.L.C.
Notes to Financial Statements

December 31,2017

(c) Commission Fees

Commission fees, comprised of sales commissions and dealer manager fees,are earned in connection with

the marketing of investment programs.Sales commissions are based upon a percentage of a third-party

investment in the related investment program.These commissions are earned and realizable andthe related

selling expense is incurred at the time the third-party investment is accepted by the offering party. Dealer

manager fees accrue daily in an amount equal to 1/365th of the stated class-specific fee based on the net

asset value for each outstanding shareof common stock.

(d) Reimbursable Fees

Reimbursable fees are comprised of expensesincurred on behalf of and reimbursable by JLLIPT basedon

the Dealer Manager Agreement.The Company follows ASC Topic 605-45, Principal and Agent

Considerations, when accounting for reimbursements from clients.

(e) Employee Commissions Expense

In connection with the marketing of investment programs, employees of the Parent Company who are

registered representatives of the Company may receive compensation based on the third-party investment in

the related investment program.

(f ) Foreign Exchange

We utilize the U.S.dollar as our functional currency, except for our Canadian bank account, which use the
Canadian dollar asthe functional currency.When preparing financial statements, assetsand liabilities of

foreign entities are translated at the exchange rates at the balance sheet date,while income and expense

items are translated at average rates for the period. Income statement amounts of significant transactions are

translated at the rate in effect as of the date of the transactions. Foreign currency translation adjustments are

recorded in accumulated other comprehensive loss.

(g) Revenue Recognition

In May 2014, ASU 2014-09, Revenuefrom Contracts with Customers (Topic 606) was issued, which

provides a comprehensive new revenue recognition model that requires a companyto recognize revenue to

depict the transfer of goods or services to a customer at anamount that reflects the consideration it expects

to receive in exchange for those goods or services. The standard also provides guidance on accounting for

certain contract costs and requires new disclosures. The standard is effective for annual reporting periods

beginning after December 15,2017.

Based on our evaluation, we expect to adopt the new standard using the full retrospective approach, with no

cumulative effect adjustment to opening member's equity. Our implementation efforts include identifying

revenues and costs within the scope of the standard, reviewing contracts and documenting policies under

the new standard. As a result of our analysis, overall, we do not believe there will be any impact on our

commission or reimbursable fees. In accordance with section 606-10-55-38 of the Accounting Standards

Codification 606, we expect that we will be required to change our current presentation of reimbursable

fees as they are currently presented as gross to net presentation. We also expect that we will be required to

present all future dealer manager fees as gross on the Statement of Financial Condition. We expect the

adoption will not have a material impact on the Statement of Operations or Member's Equity on the
Statement of Financial Condition.
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LASALLE INVESTMENT MANAGEMENT DISTRIBUTORS, L.L.C.
Notes to Financial Statements

December 31, 2017

(3) Income Taxes

The Company is a limited liability company which is treated for federal and state income tax purposes as a

disregarded entity and is not subject to income taxes. Accordingly, the accompanying financial statements

contain no provision for income taxes. The Company had no uncertain tax positions which would require the

Company to record a tax exposure liability as of December 31,2017.

The Company does not have a tax-sharing agreement with the Parent Company and no payments have been

made between the Company and its Parent Company for tax reimbursements. The Company has disclosed a pro

forma tax benefit asthough the Company filed a separate tax return for purposes of its Parent Company

reporting. For the year ended December 31,2017, the Company generated a net operating lossof $200,433
resulting in a pro forma tax benefit of $84,222 computed by applying an estimated effective tax rate of 42%.

As of December 31, 2017 the Company has generated net operating loss carryforwards of $4,577,165resulting

in deferred tax assetsof $1,922,449computed by applying an estimated tax effective rate of 42%.On a pro

forma basis as though the Company filed a separatetax return, the Company is not expected to realize the

deferred tax assetsand a full valuation allowance would be disclosed due to this uncertainty. New tax

legislation, commonly referred to as the Tax Cuts and JobsAct ("the Act"), was enacted December 22,2017

and changes the federal statutory tax rate to 21% effective January 1,2018.As a result of the Act, the deferred
tax assetsas of December 31,2017 decreased to $1,351,728computed by applying an estimated effective tax

rate of 29.5% resulting in pro forma income tax expense of $570,721 and release of the corresponding pro

forma valuation adjustment.

(4) Net Capital Requirement

As a registered broker-dealer, the Company is subject to the "SEC"Uniform Net Capital Rule 15c3-1, which

requires the Company to maintain minimum net capital and maintain an allowable ratio of aggregate

indebtedness to net capital of 6 2/3%.At December 31,2017, the Company had a net capital andnet capital

requirements of $5,534,288and $242,520, respectively. At December 31, 2017, the Company's ratio of

aggregate indebtedness to net capital was approximately 0.66 to 1.

(5) Limited Liability Company Agreement

Pursuant to the terms of the Amended andRestated LLC Agreement, LaSalle Investment Management, Inc. is
the sole member of the Company and contributes to the management of the operations of the Company.

The Company shall terminate on December 31,2111,unless terminated earlier as provided in the LLC

Agreement.

Except as provided in the Delaware Limited Liability Company Act, a member shall not be personally liable for

any debt,obligation, or liability of the Company solely by reason of being a member of a limited liability

company.

10



LASALLE INVESTMENT MANAGEMENT DISTRIBUTORS, L.L.C.
Notes to Financial Statements

December 31, 2017

(6) Transactions with Related Parties

The Company and its Parent Company maintain an expense sharing agreement (the Agreement), whereby the

Parent Company provides certain services at no cost to the Company.Services under the Agreement include

certain compensation and occupancy costs,including lease of office space,the use of furnishings, as well asthe

information technology infrastructure, with the Parent Company and were approximately $7,947,641during

2017. In the opinion of management, the aforementioned certain compensation and occupancy costs are

believed to be reasonable; however, it is not necessarily indicative of the expense the Company may have

incurred on its own.The Company has and will continue to record expenses for which it is directly or indirectly

liable, such as business license, employee commission expense, and professional fees, in its statement of
operations.

JLLIPT has engaged the Company as a dealer manager for the issuance and sale to the public for certain classes

of JLLIPT common stock. Pursuant to the arrangement, the Company will also manage relationships with

participating broker-dealers and provide assistance in connection with compliance matters relating to marketing

the JLLIPT offering.

The Company earns selling commissions on JLLIPT Class A sharesof up to 3.0% of the net asset value per

Class A share on the date of purchase.The Company receives a dealer manager fee that accrues daily in an .

amount equal to 1/365* of 1.05%of the net asset value per share for JLLIPT Class A shares outstanding.

The Company will receive a dealer manager fee that accrues daily in an amount equal to 1/365* of 0.30% of the
net asset value for each Class M share.

The Company will earn selling commissions on JLLIPT Class A-I shares of up to 1.5%of the net assetvalue

per Class A-I share on the date of purchase.In addition, the Company receives a dealer manager fee that
accrues daily in an amount equal to 1/3656 of 0.30% of the net asset value for each Class A-I share.

No selling commissions are received in connection with the sale of any Class M-I shares.The Company will

receive a dealer manager fee that accrues daily in an amount equal to 1/365*of 0.05% of the net asset value for
each Class M-I share.

The Company will earn selling commissions on JLLIPT Class D shares of up to 1.0%of the net assetvalue per

Class D share on the date of purchase.No dealer manager fees are earned on Class D shares.

Selling commissions are received from JLLIPT on a weekly basis.The dealer manager fee is received from

JLLIPT quarterly.

The dealer manager fee to be received by the Company is limited based on the total underwriting compensation

paid by JLLIPT. The Company recorded total revenue earned associated with this agreement of $10,058,176 for

the year ended December 31,2017 which is included in commissionfees in the statement of operations. As of
December 31, 2017, the Company recorded a due from related party of $2,428,441.Pursuant to this

participating broker-dealer arrangement, the Company engaged third-party participating broker-dealers to sell

JLLIPT common stock.The Company recorded total selling expense of $8,831,781 for the year ended

December 31, 2017.As of December 31, 2017, the Company recórded accounts payable,related to these selling

expenses, of $2,109,723.
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LASALLE INVESTMENT MANAGEMENT DISTRIBUTORS, L.L.C.
Notes to Financial Statements

December 31,2017

Pursuant to the Company's arrangement with JLLIPT, the Company is reimbursed for expenses incurred related

to JLLIPT offerings. For the year ended December 31, 2017, the Company recorded reimbursable fees of

$4,261,325.As of December 31, 2017, the Company recorded due from related party of $629,990.

(7) Subsequent Events

Subsequent to December 31, 2017 and through March 1,2018 the date through which management evaluated

subsequent events and on which date the financial statements were available to be issued, the Company did not

identify any subsequent events.

*****
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Schedule I

LASALLE INVESTMENT MANAGEMENT DISTIBUTORS, L.L.C.

Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange Commission

December 31, 2017

Total stockholders' equity qualified for net capital $ 6,728,649

Deductions/charges:

Non-allowable assets:

Due from related party . 948,709

Prepaid expenses 241,983

Total non-allowable assets 1,190,692

Net capital before haircuts on securities positions 5,537,957

Haircuts on securities 3,669

Net capital 5,534,288

Aggregate indebtedness

Items included in statement of financial condition

Accrued expenses 594,231

Employee commissions payable 64,246

Accounts payable 2,109,723

Due to Parent Company 869,611

Total aggregate indebtedness 3,637,811

Ratio: Aggregate indebtedness to net capital 0.66to 1

Computation of basicnet capital requirement

Minimum net capital required (the greater of 6 2/3% aggregate
indebtedness or $5,000) 242,520

Net capital in excess of minimum requirement $ 5,291,768

This schedule does not differ materially from the computation of net capital under Rule 15c3-1 as of
December 31, 2017 filed on January 22,2018 by LaSalle Investment Management Distributors, L.L.C.
(the Company) in its Form X-17A-5.

See accompanying report of independent registered public accounting firm.
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Schedule II

LASALLE INVESTMENT MANAGEMENT DISTRIBUTORS, L.L.C.

Computation for Determination of Reserve Requirements and PAB Accounts Reserve Requirements
under Rule 15c3-3 of the Securities and Exchange Commission

December 31,2017

The Company claims exemption for the provision of Rule 15c3-3 of the Securities Exchange Act of 1934 pursuant

to Section (k)(2)(i) of the Rule as the Company did not maintain possession or control of any customer funds or

securities for the year ended December 31, 2017.

See accompanying report of independent registered public accounting firm.
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Schedule III

LASALLE INVESTMENT MANAGEMENT DISTRIBUTORS, L.L.C.

Information Relating to Possession or Control Requirements under
Rule 15c3-3.of the Securities and Exchange Commission

December 31, 2017

The Company claims exemption for the provision of Rule 15c3-3 of the Securities Exchange Act of 1934 pursuant

to Section (k)(2)(i) of the Rule asthe Company did not maintain possession or control of any customer funds or

securities for the year ended December 31, 2017.

See accompanying report of independent registered public accounting firm.
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Washington DC
413

Report of Independent Registered Public Accounting Firm

The Member
LaSalle Investment Management Distributors, L.L.C.:

We have reviewed management's statements, iricluded in the accompanying Assertions Regarding Exemption
Provisions (the Exemption Report), in which (1) LaSalle Investment Management Distributors, L.L.C. (the
Company) identified the following provisions of 17 C.F.R.§15c3-3 (k) under which the Company claimed an
exemption from 17 C.F.R. §240.15c3-3: (k)(2)(i) (the exemption provisions): and (2) the Company stated that it
met the identified exemption provisions throughout the year ended December 31, 2017 without exception. The
Company'smanagement is responsible for compliance with the exemption provisionsand its statements.

Our review was conducted in accordance with the standards of the Public CompanyAccounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions.A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements.Accordingly,
we do not express such an opinion.

Based.on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Chicago, Illinois
February 28, 2018

KPiviG LLP is a Delaware limited liability partnership and the Ul rnernber
firm of the KPMG network of independent member turns affiliated with

KPlviG intomational Cooperative ("KPMG internadonal"L a Swiss entity.



@ LASA LLE Lasatie investment ManagementDistributors.LLC
333 West WackerDrive, suite 2300,Chicago lilinois 60606

INVESTMENT MANAGEMENT' tel+13128974000

Assertions Regarding Exemption Provisions

We, as membersof managementof LaSalle InvestmentManagementDistributors,LLC ("the
Company"),are responsible for compliance with the annual reporting requirements under Rule
17a-5 of the Securities Exchange Act of 1934.Thoserequirements compel a broker or dealer to

file annual reports with the Securities Exchange Commission (SEC) andthe broker ordealer's
designated examining authority (DEA). One of the reports to be included in the annual filing is
an exemption report prepared by an independent public accountant based upon a review of
assertions provided by the broker or dealer. Pursuant to that requirement,the managementof the
Companyhereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserveprovisions of Rule 15c3-3 by .
operating under the exemptionprovided by Rule 15c3-3, Paragraph (k)(2)(i).

Statement Reparding Meeting Exemption Provision:

The Company met the identified exemptionprovision without exception throughout the period
endingJanuary 1,2017 through December31,2017.

LaSalle Investment Management Distributors, LLC

By:

Alok Gaur - President

(Nameand Title)

February 21.2018
(Date)



KPMG LLP
Aon Center
Suite 5500
200 E.Randolph Street
Chicago, IL 60601-6436

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures
Pursuant to SEC Rule 17a-5(e)(4)

The Members
LaSalle Investment Management Distributors, L.L.C.:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the Securities
investor Protection Corporation(SIPC) Series 600 Rules, we have performed the procedures enumerated
below with respect to the accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended
December 31,2017, which were agreed to by LaSalle Investment Management Distributors, L.L.C.(the
Company) and SIPC, solely to assist you and SIPC inevaluating the Company's compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The Company's management
is responsible for the Company's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and in accordance with attestation standards established by the American Institute of
Certified Public Accountants.The sufficiency of these procedures is solely the responsibility of those parties
specified in this report.Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose.

The procedures and the associated findings are as follows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement records
entries, and noted no differences;

2. Compared the Total Revenue amount reported on the Annual Audited Form X-17A-5 Part 111for the year
ended December 31, 2017, with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31, 2017, and noted no difference;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, and
noted no differences;

4. Recalculatedthe arithmeticalaccuracyof the calculationsreflectedin Form SIPC-7 and in the related
supporting schedules and working papers supporting the adjustments, and noted no differences; and

5. Compared the amount of any overpayment applied to the current assessment with Form SIPC-7 on which it
was originally computed, and noted no difference.

We were notengaged to, and did not, conduct an examination or a review,the objective of which would be the
expressionof an opinion or conclusion, respectively, on the Company'scompliancewith the applicable
instructionsof the General Assessment Reconciliation (Form SIPC-7). Accordingly, we do not express such an
opinion or conclusion. Had we performed additional procedures, other matters might have come to our attention
that would have been reported to you.

This report is intended solely for the information and use of the specified parties referred to in the first
paragraph of this report, and is not intended to be and should not be used by anyone other than these specified
parties.

Chicago, Illinois
February 28 2018 MMH.UNs a Delaware baned linility panen% and a U.S.rnenerhmiof the KPMG network of independerit member tirrns affiliated with

KPíviG International Cooperative ( KPMG Internauonal ). a Swiss entity.



SECURITIES INVESTOR PROTECTION CORPORATION

P.O.Box 92185 2Wa2sh37n1gto3nNO.C.20090-2185 $ Q.7
(35-REV 6/17) General ASSBSSineitt Reconciliation (SS-REV 6/17)

For the tlscal year ended _
(Readcerebilly the instructions in your WorkingCopy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITHFISCAL YEARENDINGS

1.Nameof Member,address, Designated ExaminingAuthority.1934 Act registration no, and month in which fiscal year ends for >"
purposesof the audit requirement of SEC Rule 17a-5: £1.

Note:If any of the informationshownon the
LASALLE INVESTMENT MANAGEMENTDISTRIBUTORS, mailing label requirescorrection,please e-mail
LLC any corrections to form@sipe.organdso 2
333 WEST WACKER DRIVE SUITE 2300 indicate on the form filed.

CHICAGO, IL 60606 Nameand telephone number of personto
CRD Number 157625 contact respectingthis form.

BD SEC Number8-68856 Estee Dorfman 781-780-7069

2. A. GeneralAssessment(item 2e from page 2) $ '
B, Lesspayment made with SIPC-6 filed (exclude interest)

Date Paid

C. Lessprior overpaymentapplied ( 3,000

D. Assessmentbalance due or (overpayment) (1,040)

E. Interest computed on late payment (see instruction E) for___daysat 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) $ '
G.PAYMENT: 9 the box

Check malled to P.O.Box Funds Wired
Total (must be sameas F a ove) $

H, Overpayment carried forward $(

3.Subsidiaries (Stand predecessors (P) included in this form (give nameand 19$4 Act registration numbei):

The SIPC member submitting this form and the

person by whom it is executed represent thereby LaSalle investmerit Management Distributorsthat all information contained herein is true, correct
and complete. nam n, pamiesger om ergangase

Dated the 22 day at January , sof, Chi CordplianneOfficer

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place,

Dates:
Postmarked ReceNed Reviewed

Calculations Documentation ForwardCopy
en
e Exceptions:Ch..
Fa Disposition of exceptions:

1



DETERMINATi0N OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT Amountsfor the fiscal period

beginning 142cu

and ending om

Eliminate cents

213 TONoalrevenue (FOCUSLine t2/Part ifA Une 9,Code4030) $14,319,499

2b, Additions:
(t) Total revenuesfromthe securities business of subsidiaries (exceptforeign subsidiaries)and

predecessorsnot included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss fromprincipal transactions in commoditiesin trading accounts.

(4) Interest anddividend expensededucted in determining item 2a,

(5) Net loss from managementof or participation in the underwritingordistribution of securities.

(6) Expensesother than advertising,printing, registration fees and legal fees deductedin determiningnet
profit frommanagementof or participation in underwriting or distribution of securities.

(7) Net loss fromsecurities in investment accounts.

Total additions

2c.Deductions:
(1) Revenuesfrom thedistribution of sharesof a registeredopen endinvestmentcompanyor unit

investment trust, ham the sale of variable annuities, from the businessof Insurance,from investment
advisory servicesrendered to registered investmentcompanies or insurancecompanyseparate
accounts,andfromtransactions in security futures products.

(2) Revenueskom commoditytransactions.

(3) Commissions,floor brokerageandclearance paid to other SIPC membersin connectionwith
securities transactions.

(4) Reimbursementsfor postagein connectionwith proxy solicitation.

(5) Net gain from securities in investmentaccounts.

(6) t00% of commissionsandmarkupsearned fromtransactions in (i) certificates at deposit and
(ii) Treasurybills, bankersacceptancesorcommercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printing adverflaingandlegal feesincurredinconnectionwithotherrevenue -

related to the securities business(revenuedefined by Section 16(9)(L)of the Act).

(8) Other revenuenot related either directly of indirectly to the securities business.
(See InstructionC):

Expense reimbursement income 4,261,324
(Deductions in excessof $100.000requiredocumentation)

(9) (i) Total interest anddividend expense(FOCUSLine22/PARTllA Line 13,
-Code-4WEpiusJine-2b(44-abov4).hu.taot-ukurass---------______...________a_

of total interest anddividend income. $

(li) 40%of margin interestearnedoncustomerssecurities
accounts (40% of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deducilens 13,093,105

2d.SIPC Net OperatingRevenues

23.GeneralAssessment@.0015 Rateeffective 1/1/2017 ,1,840
(to page1, line 2.A,)

2


